
Date Time Country Economic Data Measures Forecast Previous

15-Feb 5:31 GBP Rightmove HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
0.00% -0.90%

15-Feb 15:30 EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with consumer 

conditions such as employment levels and earnings;

-0.40% 2.50%

15-Feb 15:30 EUR Trade Balance
Difference in value between imported and exported goods and services

during the reported month;
22.3B 25.1B

15-Feb All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health;

0 0

15-Feb Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint;

0.00% 0.00%

15-Feb All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence.

0 0

16-Feb 14:30 EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month;
0 6.77B
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Date Time Country Economic Data Measures Forecast Previous

16-Feb 15:30 EUR Flash Employment Change q/q Change in the number of employed people; 0 0.01

16-Feb 15:30 EUR Flash GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy;
-0.70% -0.70%

16-Feb 15:30 EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity;

59.2 58.3

16-Feb 15:30 EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity;

60 61.8

16-Feb All Day EUR ECOFIN Meetings
ECOFIN is the Eurozone's broadest financial decision making body. The

council coordinates economic policies of the 28 member states
0.00% 0.00%

16-Feb 19:00 USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

6.2 3.5

16-Feb 20:00 GBP CB Leading Index m/m
Change in the level of a composite index based on 7 economic

indicators;
0.00% -2.10%

17-Feb 1:30 USD FOMC Member Daly Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

17-Feb 2:30 USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities;

0 149.2B

17-Feb 12:30 GBP CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.50% 0.60%

17-Feb 12:30 GBP Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding the volatile food, energy, alcohol, and tobacco items;
1.20% 1.40%

17-Feb 12:30 GBP PPI Input m/m

It's a leading indicator of consumer inflation - when manufacturers pay

more for goods the higher costs are usually passed on to the

consumer;

0.50% 0.80%

17-Feb 12:30 GBP PPI Output m/m Change in the price of goods sold by manufacturers; 0.20% 0.30%

17-Feb 12:30 GBP RPI y/y
Change in the price of goods and services purchased by consumers for

the purpose of consumption;
1.20% 1.20%

17-Feb 15:00 GBP HPI y/y Change in the selling price of homes; 8.00% 7.60%

17-Feb Tentative EUR German 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 -0.13|1.4
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17-Feb 19:00 USD Core Retail Sales m/m
Change in the total value of sales at the retail level, excluding

automobiles;
0.90% -1.40%

17-Feb 19:00 USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
1.10% -0.70%

17-Feb 19:00 USD Core PPI m/m
Change in the price of finished goods and services sold by producers,

excluding food and energy;
0.20% 0.10%

17-Feb 19:00 USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer;

0.40% 0.30%

17-Feb 19:45 USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer;

74.90% 74.50%

17-Feb 19:45 USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with consumer 

conditions such as employment levels and earnings;

0.40% 1.60%

17-Feb 20:30 USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories;
0.50% 0.50%

17-Feb 20:30 USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders; 83 83



Date Time Country Economic Data Measures Forecast Previous

17-Feb 21:30 GBP MPC Member Ramsden Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0.00% 0.00%

18-Feb 0:30 USD FOMC Meeting Minutes

It's a detailed record of the FOMC's most recent meeting, providing in-

depth insights into the economic and financial conditions that

influenced their vote on where to set interest rates;

0.00% 0.00%

18-Feb 16:30 GBP MPC Member Saunders Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0.00% 0.00%

18-Feb 18:30 USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

0 0

18-Feb 19:00 USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

2030.00% 2650.00%

18-Feb 19:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

760K 793K

18-Feb 19:00 USD Building Permits
It's an excellent gauge of future construction activity because obtaining

a permit is among the first steps in constructing a new building;
1.67M 1.70M

18-Feb 19:00 USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers

1.66M 1.67M

18-Feb 19:00 USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services;
0 0.009



Date Time Country Economic Data Measures Forecast Previous

18-Feb 19:00 USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services;
0.00% 0.90%

18-Feb 20:30 EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
-15 -16

18-Feb 21:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week;
0.00% -171B

19-Feb 5:31 GBP GfK Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
-26 -28

19-Feb 12:30 EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer;

0.60% 0.80%

19-Feb 12:30 GBP Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
-2.60% 0.30%

19-Feb 12:30 GBP Public Sector Net Borrowing

Difference in value between spending and income for public

corporations, the central government, and local governments during

the previous month;

22.0B 33.4B

19-Feb 13:15 EUR French Final CPI m/m Change in the price of goods and services purchased by consumers; 0.002 0.002

19-Feb 13:45 EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

47 47.3
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19-Feb 13:45 EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

47 47.3

19-Feb 13:45 EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

51.7 51.6

19-Feb 14:00 EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

0 57.1

19-Feb 14:30 EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

54.6 54.8

19-Feb 14:30 EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

45.9 45.4

19-Feb 14:30 EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region;

22.0B 24.6B

19-Feb 15:00 GBP Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

42.3 39.5

19-Feb 15:00 GBP Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

53.1 54.1

19-Feb 16:30 GBP CBI Industrial Order Expectations

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their expectations can be an early

signal of future economic activity such as spending, hiring, and

investment;

-38 -38
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19-Feb 16:30 GBP CBI Industrial Order Expectations

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their expectations can be an early

signal of future economic activity such as spending, hiring, and

investment;

-38 -38

19-Feb 20:15 USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

58.8 59.2

19-Feb 20:15 USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

57.8 58.3

19-Feb Tentative USD Fed Monetary Policy Report 0.00% 0 0

00-Jan 0:00 0 0 0.00% 0.00% 0.00%

00-Jan 0:00 0 0 0.00% 0.00% 0.00%

00-Jan 0:00 0 0 0.00% 0 0

00-Jan 0:00 0 0 0.00% 0 0

00-Jan 0:00 0 0 0.00% 0 0



A report released by the Labor Department showed first-time claims for U.S. unemployment benefits dipped from an upwardly revised level in the week ended February 6th

but came in above expectations. The Labor Department said initial jobless claims edged down to 793,000, a decrease of 19,000 from the previous week's revised level of

812,000. The report said the less volatile four-week moving average also slid to 823,000, a decrease of 33,500 from the previous week's revised average of 856,500.

Continuing claims, a reading on the number of people receiving ongoing unemployment assistance, also decreased by 145,000 to 4.545 million in the week ended January

30th. The four-week moving average of continuing claims fell to 4,748,750, a decrease of 157,500 from the previous week's revised average of 4,906,250.

A report released by the Commerce Department showed the U.S. trade deficit narrowed in the month of December, as the value of exports jumped by more than the value of

imports. The Commerce Department said the trade deficit narrowed to $66.6 billion in December from a revised $69.0 billion in November. Economists had expected the

trade deficit to shrink to $65.7 billion from the $68.1 billion originally reported for the previous month. The narrower deficit came as the value of exports surged up by 3.4

percent to $190.0 billion, while the value of imports increased by 1.5 percent to $256.6 billion. The spike in the value of exports reflected significant increases in exports of

crude oil, soybeans, capital goods and automotive vehicles and parts. Meanwhile, notable increases in imports of industrial supplies and materials and passenger cars were

partly offset by a slump in imports of consumer goods. The report also said the goods deficit narrowed to $84.2 billion in December from $87.0 billion in November, while

services surplus fell to $17.5 billion from $18.0 billion.

China's consumer price inflation returned to negative territory at the start of the year due to seasonal factors, while producer prices climbed for the first time in a year on

higher raw material cost, data from the National Bureau of Statistics showed. Consumer prices fell 0.3 percent on a yearly basis in January, reversing a 0.2 percent rise in

December. Month-on-month, consumer prices advanced 1 percent, in line with expectations, but faster than the 0.7 percent growth posted in December. Excluding food and

energy, core consumer prices slid 0.3 percent annually versus a 0.4 percent rise in December. Despite a 3.9 percent fall in pork prices, food inflation advanced to 1.6 percent

from 1.2 percent. Non-food prices dropped 0.8 percent. Another report from NBS showed that producer prices climbed 0.3 percent annually, in contrast to a 0.4 percent drop

in the previous month. This was the first increase since January 2020. Prices were expected to climb 0.4 percent.

KEY DEVELOPMENTS – INTERNATIONAL

Federal Reserve Chair Jerome Powell said that maintaining "patiently accommodative monetary policy" will be important to returning to a strong labor market but argued

more needs to be done. Powell cautioned during remarks at a virtual Economic Club of New York event that the U.S. is still "very far" from a strong labor market despite the

recovery seen since the early days of the coronavirus pandemic. The published unemployment rate fell to 6.3 percent in January, but Powell said the actual number was close

to 10 percent when factoring in misclassifications by the Labor Department as well as those who have left the labor force since last February. "So how do we get from where

we are today back to a strong labor market that benefits all Americans and that starts to heal the damage already done? And what can we do to sustain those benefits over

time?" Powell asked. The Fed chief said policies that bring the pandemic to an end as soon as possible are "paramount" while also citing the need to provide continued

support for workers and households who struggle to find their place in the post-pandemic economy.

The UK economy logged a weaker growth in the fourth quarter after the partial recovery seen in the third quarter, data from the Office for National Statistics showed. Gross

domestic product grew by 1.0 percent in the fourth quarter, following a revised 16.1 percent growth in the third quarter. Despite two consecutive quarters of growth, the

level of GDP in the UK was still 6.6 percent below where it was in the fourth quarter, prior to the pandemic. The production-side of GDP showed that the slowdown was largely

driven by the services sector. Due to the higher restrictions on activity in place, services output gained only 0.6 percent. Production rose 1.8 percent and manufacturing

output expanded 3.3 percent in the fourth quarter. Construction output grew 4.6 percent and farm output was up 0.7 percent.
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